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$1,750,000. This loan shall be evidenced by the issuance
and sale of State general obligation bonds authorized by
a resoluticn of the Board of Puklic Works and issued,
sold and delivered in accordance with the gprovisions of
Suksections 19 to 23 of Article 31 of the Annotated Code
cf Maryland (4943 1976 Replacement Veclume and 43875 1976
Supplement, as amended from time to time).

The bcnds issued to evidence this 1lcamn or
installments thereof may ke sold as a single issue, or
may be consclidated and sold as part of a single issue of
bonds under Section 2B cf Article 31 of the Ccde.

(2) The actual cash proceeds of the sale of the
bcnds shall be paid to the Treasurer and shall ke first
applied tc the payment of the expenses of issuing and
delivering the Dbonds wunless funds for this furpose are
otherwise provided and thereafter skall be credited on
the books <c¢f the State Comptroller and expended, upon
approval by the Board of Public Werks, for the fcllowing
public purpcses, including any applicakle architects' and
engineers' fees: to assist in the alteraticn, renovation
and improvement of certain buildings at the Annapolis
campus of St. John's College, including kut not limited
to auditorium, physical education arnd cther facilities.

(3) The payment of any funds under the Pprevisiesn
previsions of this Act for the purposes of alterations,
renovations and improvements of certain buildings at the
Annapolis campus of St. Jchn's College shall ke
contingent upcn the provision by St. Jchn's Ccllege of at
least an equal and matching fund for this prcject from
private and other puklic sources. St. Jchn's College
shall have until June 1, 1982, to present evidence
satisfactory to the Bcard of Puklic Works that it has
raised at least this equal and matching fund for the
purpose of making alterations, rencvaticns and
improvements of certain kbuildings at the Annapclis campus
of St. John's College. Prowviding Prcvided that from time
tc time pricr to June 1, 1982, St. John's <College may
present tc the Board of Public Works evidence
satisfactory to the Board of Puclic Works that it has
raised a rportion of the equal and matching fund and may
request that the Board c¢f Puklic HWorks make available a
gcrticn of the State funds from the provisicns of this
Act equivalent to the amcunt raised by St. John's
College. Upcn receiving from the Bcard of Puklic Works a
certificaticn of such suitakle evidence cn cr before June
1, 1982, the Treasurer of the State is hereky authorized,
enpowered and directed ta proceed to spend the proceeds
of said lcan or that portion of the proc<eds of said loan
as contained in the certification ir accordance with the
cther rprovisions of this Act. If such satisfactory
evidence of the raising of at least an equal and matching
furd for this project in total is nct ©presented +tc the
Board of Public Works on or kefcre June 1, 1982, then
that portion of the funds under the prcvisions of this
Act that have not previously been paid over or expended



